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Summary
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SUSEP completed the disclosure of the Local Reinsurers´ 2016 first quarter results. In the next few days we will release 

the complete Terra Report edition. In this preview we are anticipating some highlights of the first three months of 2016. 

• Reinsurance volume ceded by Brazilian insurers (gross of commission) reached BRL 2.4bn, an increase of 6.5% in relation to BRL 

2.2bn of the same period of 2015. 

• Of this volume ceded, BRL 1.7bn were placed in Local Reinsurers (a growth of 1.0% in relation to the first quarter of  2015) and 

BRL 0.7bn were place in Offshore Reinsurers (a growth of 22.3% in relation to the first quarter of 2015). 

• We estimated that the volume accepted by Local Reinsurers related to abroad risks has increased almost 90%, stood at  BRL 

318.2 million in the first three months of 2016 against BRL 168.3 million registered in the same period of the previous year.  

• In the first three months of 2016, the Loss Ratio stood at 87% against 70% showed in the same period of the previous year 

(91%IRB and 82% to the other local reinsurer). In the same period,  Combined Ratio of the gross production, before retrocession 

results reached 102% compared to 88% registered in the same period of 2015 (103% IRB and 101% to the other local 

reinsurer). 

• The Local Reinsurer Market net profit was BRL 261 million (BRL 212 million to IRB) in the first quarter of 2016  against BRL193 

million (BRL 193 million to IRB) in the same period of 2015. With these numbers, the R.O.E (Return on Equity) annualized of all 

Local Reinsurers was 16.4% (27.6% IRB and 5.9% to the other local reinsurers). In the same period of 2015, the R.O.E was 

13.0% (17.9% IRB and 8.5% to the other local reinsurers). 

• The improvement in the net profit was driven by the excellent Investment Results presented by the local reinsurers at the 

beginning of 2016.   
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Summary of Results and Main Indexes for Local Reinsurers of January to March 2016 and 2015:
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               Figures in BRL million
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Comparative January to March 2016 and 2015:
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               Figures in BRL million
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Main Ratios From Local Reinsurers from January to March of 2016 and 2015:
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               Figures in BRL million
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Local Reinsurers January to March 2016 results:
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               Figures in BRL million
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